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SHIRE OF SERPENTINE JARRAHDALE
STATEMENT OF COMPREHENSIVE INCOME

BY NATURE OR TYPE
FOR THE YEAR ENDED 30TH JUNE 2015

2015 2015 2014
$ Budget $

$
Revenue
Rates 16,389,803 15,824,649 14,492,919
Specified Area Rate 0
Operating Grants, Subsidies and
 Contributions 4,366,900 3,674,060 2,163,935
Fees and Charges 5,603,577 4,652,399 5,098,115
Interest Earnings 884,078 758,000 710,721
Other Revenue 1,137,016 156,368 1,024,524

28,381,374 25,065,476 23,490,214

Expenses
Employee Costs (10,226,347) (10,676,003) (9,090,155)
Materials and Contracts (11,082,585) (11,065,099) (10,559,039)
Utility Charges (1,020,442) (899,581) (827,182)
Depreciation on Non-Current Assets (2,942,932) (2,924,679) (2,889,431)
Interest Expenses (151,690) (141,766) (269,466)
Insurance Expenses (429,241) (464,827) (481,576)
Other Expenditure (219,737) (37,668) (235,716)

(26,072,974) (26,209,623) (24,352,565)
2,308,400 (1,144,147) (862,351)

Non-Operating Grants, Subsidies and
 Contributions 9,355,608 8,278,096 5,192,179
Profit on Asset Disposals 20,927 24,800 300,311
Loss on Asset Disposals (131,826) (21,700) (527,938)

NET RESULT 11,553,109 7,137,049 4,102,201

Other Comprehensive Income

Changes on Revaluation of Non-Current Assets 149,950,591 0 19,194,718

Total Other Comprehensive Income 149,950,591 0 19,194,718

Total Comprehensive Income 161,503,700 7,137,049 23,296,919

This statement is to be read in conjunction with the accompanying notes.

Statement of Comprehensive Income  
By Nature or Type For the year ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM
FOR THE YEAR ENDED 30TH JUNE 2015

2015 2015 2014
$ Budget $

$
Revenue
Governance 333,138 156,868 379,627
General Purpose Funding 21,512,214 19,335,737 16,870,499
Law, Order, Public Safety 583,037 505,720 581,727
Health 76,419 34,742 59,521
Education and Welfare 83,928 62,200 93,046
Community Amenities 3,668,802 3,396,882 3,439,030
Recreation and Culture 111,496 108,582 154,525
Transport 672,205 515,100 678,765
Economic Services 957,511 641,595 907,895
Other Property and Services 382,623 308,050 325,579

28,381,373 25,065,476 23,490,214

Expenses
Governance (4,290,199) (4,469,116) (4,121,981)
General Purpose Funding (608,919) (545,992) (471,483)
Law, Order, Public Safety (1,838,371) (1,873,795) (1,769,486)
Health (576,418) (625,319) (463,017)
Education and Welfare (908,910) (1,112,609) (902,921)
Community Amenities (5,775,754) (5,772,419) (5,522,832)
Recreation & Culture (3,853,273) (3,814,445) (3,355,947)
Transport (6,779,271) (6,673,672) (6,580,024)
Economic Services (896,147) (887,469) (670,043)
Other Property and Services (394,021) (293,021) (225,365)

(25,921,283) (26,067,857) (24,083,099)

Financial Costs
Community Amenities (3,568) (3,410) (50,755)
Recreation & Culture (148,123) (138,356) (163,078)
Transport 0 0 (55,633)
Economic Services 0 0 0

(151,691) (141,766) (269,466)

Non-Operating Grants, Subsidies and 
Contributions
Law, order, public safety 795,486 0
Recreation & Culture 653,191 6,026,000 1,215,741
Transport 7,906,932 2,252,096 3,976,438

9,355,609 8,278,096 5,192,179

Profit/(Loss) on Disposal of Assets
Governance (11,105) 2,000 (58,433)
General Purpose Funding (59,192) 0 190,028
Law, Order, Public Safety (17,325) (1,500) 7,507
Health (7,172) (4,000) (13,418)
Education and Welfare 0 (2,000) (2,942)
Community Amenities (9,065) (5,000) (8,505)
Recreation & Culture (2,349) (1,000) (108,752)
Transport (12,306) 21,800 (144,734)
Economic Services 0 (5,000) (17,306)
Other Property and Services 7,615 (2,200) (71,072)

(110,899) 3,100 (227,627)

Net Result 11,553,109 7,137,049 4,102,201

Other Comprehensive Income

Changes on revaluation of non-current assets 149,950,591 0 19,194,718

Total Other Comprehensive Income 149,950,591 0 19,194,718

Total Comprehensive Income 161,503,700 7,137,049 23,296,919

This statement is to be read in conjunction with the accompanying notes.

Statement of Comprehensive Income  
By Program For the year ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
STATEMENT OF FINANCIAL POSITION

AS AT 30TH JUNE 2015

NOTE 2015 2014
$ $

CURRENT ASSETS
Cash and Cash Equivalents 1 18,698,498 12,727,267
Trade and Other Receivables 2 2,076,252 1,819,262
Inventories 3 20,076 22,847
TOTAL CURRENT ASSETS 20,794,826 14,569,376

NON-CURRENT ASSETS
Investments 28,445 25,655
Other Receivables 2 148,275 132,305
Property, Plant and Equipment 4 39,343,132 38,111,214
Infrastructure 5 216,104,769 63,092,550
TOTAL NON-CURRENT ASSETS 255,624,621 101,361,724

TOTAL ASSETS 276,419,447 115,931,100

CURRENT LIABILITIES
Trade and Other Payables 6 1,911,018 2,338,469
Current Portion of Long Term Borrowings 7 366,109 503,646
Provisions 8 1,526,178 1,333,521
TOTAL CURRENT LIABILITIES 3,803,305 4,175,636

NON-CURRENT LIABILITIES
Long Term Borrowings 7 1,750,681 2,293,029
Provisions 8 219,388 322,852
TOTAL NON-CURRENT LIABILITIES 1,970,069 2,615,881

TOTAL LIABILITIES 5,773,374 6,791,517

270,646,073 109,139,583

EQUITY
Retained Surplus 95,477,688 84,944,355
Reserves - Cash/Investment Backed 5,860,863 4,841,087
Revaluation Surplus 9(a) 169,311,302 19,360,711
Reserves - Financial Asset Revaluation 9(b) (3,780) (6,570)
TOTAL EQUITY 270,646,073 109,139,583

This statement is to be read in conjunction with the accompanying notes.

Statement Of Financial Position 
as at 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
STATEMENT OF FINANCIAL POSITION

AS AT 30TH JUNE 2015

NOTE 2015 2014
$ $

CURRENT ASSETS
Cash and Cash Equivalents 1 18,698,498 12,727,267
Trade and Other Receivables 2 2,076,252 1,819,262
Inventories 3 20,076 22,847
TOTAL CURRENT ASSETS 20,794,826 14,569,376

NON-CURRENT ASSETS
Investments 28,445 25,655
Other Receivables 2 148,275 132,305
Property, Plant and Equipment 4 39,343,132 38,111,214
Infrastructure 5 216,104,769 63,092,550
TOTAL NON-CURRENT ASSETS 255,624,621 101,361,724

TOTAL ASSETS 276,419,447 115,931,100

CURRENT LIABILITIES
Trade and Other Payables 6 1,911,018 2,338,469
Current Portion of Long Term Borrowings 7 366,109 503,646
Provisions 8 1,526,178 1,333,521
TOTAL CURRENT LIABILITIES 3,803,305 4,175,636

NON-CURRENT LIABILITIES
Long Term Borrowings 7 1,750,681 2,293,029
Provisions 8 219,388 322,852
TOTAL NON-CURRENT LIABILITIES 1,970,069 2,615,881

TOTAL LIABILITIES 5,773,374 6,791,517

270,646,073 109,139,583

EQUITY
Retained Surplus 95,477,688 84,944,355
Reserves - Cash/Investment Backed 5,860,863 4,841,087
Revaluation Surplus 9(a) 169,311,302 19,360,711
Reserves - Financial Asset Revaluation 9(b) (3,780) (6,570)
TOTAL EQUITY 270,646,073 109,139,583

This statement is to be read in conjunction with the accompanying notes.

Pa
ge

6

SH
IR

E
O

F
SE

R
PE

N
TI

N
E

JA
R

R
AH

D
AL

E
ST

AT
EM

EN
T

O
F

C
H

AN
G

ES
IN

EQ
U

IT
Y

FO
R

TH
E

YE
AR

EN
D

ED
30

TH
JU

N
E

20
15

R
ES

ER
VE

S
FI

N
AN

C
IA

L 
AS

SE
T

R
ET

AI
N

ED
C

AS
H

R
EV

AL
U

AT
IO

N
R

EV
AL

U
AT

IO
N

TO
TA

L
N

O
TE

SU
R

PL
U

S
B

AC
K

ED
SU

R
PL

U
S

R
ES

ER
VE

EQ
U

IT
Y

$
$

$
$

$

B
al

an
ce

 a
s 

at
 1

 J
ul

y 
20

13
83

,0
65

,2
68

4,
61

7,
97

3
16

5,
99

3
(7

,9
20

)
87

,8
41

,3
14

C
om

pr
eh

en
si

ve
 In

co
m

e
 N

et
 R

es
ul

t
4,

10
2,

20
1

0
0

0
4,

10
2,

20
1

  C
ha

ng
es

 o
n 

R
ev

al
ua

tio
n 

of
 N

on
-C

ur
re

nt
 A

ss
et

s
9

0
0

19
,1

94
,7

18
1,

35
0

19
,1

96
,0

68
To

ta
l C

om
pr

eh
en

si
ve

 In
co

m
e

4,
10

2,
20

1
0

19
,1

94
,7

18
1,

35
0

23
,2

98
,2

69

Tr
an

sf
er

s 
fro

m
/(t

o)
 R

es
er

ve
s

(2
,2

23
,1

14
)

22
3,

11
4

0
0

(2
,0

00
,0

00
)

Ba
la

nc
e 

as
 a

t 3
0 

Ju
ne

 2
01

4
84

,9
44

,3
55

4,
84

1,
08

7
19

,3
60

,7
11

(6
,5

70
)

10
9,

13
9,

58
3

C
om

pr
eh

en
si

ve
 In

co
m

e
 N

et
 R

es
ul

t
11

,5
53

,1
09

0
0

0
11

,5
53

,1
09

  C
ha

ng
es

 o
n 

R
ev

al
ua

tio
n 

of
 N

on
-C

ur
re

nt
 A

ss
et

s
9

0
0

14
9,

95
0,

59
1

2,
79

0
14

9,
95

3,
38

1
To

ta
l C

om
pr

eh
en

si
ve

 In
co

m
e

11
,5

53
,1

09
0

14
9,

95
0,

59
1

2,
79

0
16

1,
50

6,
49

0

Tr
an

sf
er

s 
fro

m
/(t

o)
 R

es
er

ve
s

(1
,0

19
,7

76
)

1,
01

9,
77

6
0

0
0

Ba
la

nc
e 

as
 a

t 3
0 

Ju
ne

 2
01

5
95

,4
77

,6
88

5,
86

0,
86

3
16

9,
31

1,
30

2
(3

,7
80

)
27

0,
64

6,
07

3

Th
is

 s
ta

te
m

en
t i

s 
to

 b
e 

re
ad

 in
 c

on
ju

nc
tio

n 
w

ith
 th

e 
ac

co
m

pa
ny

in
g 

no
te

s.

Statement Of Changes In Equity 
For The Year Ended 30th June 2015



6 Shire of Serpentine Jarrahdale,  Annual Report 2014/2015 Page 7

SHIRE OF SERPENTINE JARRAHDALE
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30TH JUNE 2015

NOTE 2015 2015 2014
$ Budget $

Cash Flows From Operating Activities $
Receipts
Rates 16,300,442 15,814,961 14,510,483
Operating Grants, Subsidies and
 Contributions 4,200,803 3,659,060 2,390,650
Fees and Charges 5,603,577 4,652,401 5,098,115
Service Charges 0 0 0
Interest Earnings 884,078 758,000 710,721
Goods and Services Tax 44,396 0 1,039,310
Other Revenue 1,137,018 156,368 1,024,525

28,170,314 25,040,790 24,773,804
Payments
Employee Costs (10,091,840) (10,676,003) (8,982,496)
Materials and Contracts (11,552,346) (11,035,411) (10,009,636)
Utility Charges (1,020,442) (899,581) (827,182)
Interest Expenses (152,095) (141,766) (282,228)
Insurance  Expenses (429,241) (464,827) (481,576)
Goods and Services Tax (61,726) (16,000) (1,002,726)
Other Expenditure (219,737) (37,668) (235,716)

(23,527,427) (23,271,256) (21,821,560)
Net Cash Provided By (Used In)
 Operating Activities 11(b) 4,642,887 1,769,534 2,952,244

Cash Flows from Investing Activities
Payments for Purchase of 
  Property, Plant & Equipment (2,957,386) (9,094,373) (2,143,807)
Payments for Construction of
  Infrastructure (5,123,989) (5,407,846) (4,289,271)
Non-Operating Grants,
 Subsidies and Contributions 9,355,608 8,278,096 5,192,179
Proceeds from Sale of Fixed Assets 733,996 768,000 1,197,627
Net Cash Provided by (Used in)
Investment Activities 2,008,229 (5,456,123) (43,272)

Cash Flows from Financing Activities
Repayment of Debentures (679,885) (503,647) (2,990,663)
Proceeds from Self Supporting Loans 0 0 7,205
Proceeds from New Debentures 0 1,016,924 0
Net Cash Provided By (Used In)
Financing Activities (679,885) 513,277 (2,983,458)

Net Increase (Decrease) in Cash Held 5,971,231 (3,173,312) (74,486)
Cash at Beginning of Year 12,727,267 11,749,567 12,801,753
Cash and Cash Equivalents
 at the End of the Year 11(a) 18,698,498 8,576,255 12,727,267

This statement is to be read in conjunction with the accompanying notes.

Statement of Cash Flows 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
RATE SETTING STATEMENT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2015 2014
Actual Budget Actual

$ $ $
Revenue
Governance 340,106 164,868 387,799
General Purpose Funding 5,122,411 3,511,088 2,644,031
Law, Order, Public Safety 1,378,523 505,720 593,725
Health 76,419 34,742 59,521
Education and Welfare 83,928 62,200 93,046
Community Amenities 3,668,802 3,396,882 3,440,123
Recreation and Culture 764,687 6,134,582 1,370,266
Transport 8,579,137 2,793,996 4,667,804
Economic Services 957,511 641,595 907,895
Other Property and Services 396,582 308,050 325,575

21,368,106 17,553,723 14,489,785
Expenses
Governance (4,308,272) (4,475,116) (4,188,586)
General Purpose Funding (668,111) (545,992) (547,902)
Law, Order, Public Safety (1,855,696) (1,875,295) (1,773,977)
Health (583,590) (629,319) (476,435)
Education and Welfare (908,910) (1,114,609) (905,863)
Community Amenities (5,788,387) (5,780,829) (5,583,185)
Recreation and Culture (4,003,745) (3,953,801) (3,627,777)
Transport (6,791,577) (6,678,672) (6,792,992)
Economic Services (896,147) (892,469) (687,349)
Other Property and Services (400,365) (295,221) (296,437)

(26,204,800) (26,241,323) (24,880,503)

Net Result Excluding Rates (4,836,694) (8,687,600) (10,390,718)

Adjustments for Cash Budget Requirements:

Initial Recognition of Assets Due to Change to Regulations
- Land Under Control 0
(Profit)/Loss on Asset Disposals 110,899 (3,100) 227,627
Movement in Deferred Pensioner Rates (Non-Current) (15,970) 0 (7,939)
Fair Value Adjustments through Profit or Loss 0
Movement in Employee Benefit Provisions (Non-current) (103,464) 0 142,122
Increase in Financial Asset - Investment 2,790 0 1,350
Depreciation and Amortisation on Assets 2,942,932 2,924,679 2,889,431
Capital Expenditure and Revenue
Purchase Land and Buildings (1,270,142) (7,724,500) (1,036,144)
Purchase Plant and Equipment (780,746) (1,369,873) (161,461)
Purchase Motor Vehicles (906,498) 0 (946,202)
Purchase Roads (4,080,520) (5,407,846) (3,621,175)
Purchase Footpaths (913,997) 0 (156,791)
Purchase Parks & Ovals (129,472) 0 (511,305)
Proceeds from Disposal of Fixed Assets 733,996 768,000 1,197,627
Repayment of Debentures (679,885) (503,647) (2,990,663)
Proceeds from New Debentures 0 0 0
Proceeds from Self Supporting Loans 0 0 7,205
Transfers to Restricted Assets (1,969,894) (1,158,481) (5,462,532)
Transfers from Restricted Assets 950,118 1,876,922 7,738,374
Transfers to Reserves (Restricted Assets) (7,360,170) (28,000) (2,881,945)
Transfers from Reserves (Restricted Assets) 3,214,133 2,332,873 658,831

ADD Estimated Surplus/(Deficit) July 1 B/Fwd 1,159,771 139,000 1,971,159
LESS Estimated Surplus/(Deficit) June 30 C/Fwd 2,456,991 0 1,159,771

Total Amount Raised from General Rate (16,389,803) (15,824,649) (14,492,919)

This statement is to be read in conjunction with the accompanying notes.

Rate Setting Statement 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2014
$ $

1. CASH AND CASH EQUIVALENTS

Unrestricted 3,797,859 2,989,651
Restricted 14,900,639 9,737,616

18,698,498 12,727,267

2. TRADE AND OTHER RECEIVABLES

Current
Rates Outstanding 999,484 926,093
Sundry Debtors 868,435 702,338
GST Receivable 203,233 185,903
Prepaid Expenses 5,100 4,928

2,076,252 1,819,262
Non-Current
Rates Outstanding - Pensioners 148,275 132,305

148,275 132,305

3. INVENTORIES

Current
Fuel and Materials 13,608 14,489
History Books 6,468 8,358

20,076 22,847

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2014
$ $

4. PROPERTY, PLANT AND EQUIPMENT

Land and Buildings
Freehold Land at:
- Independent Valuation 2014 - level 2 6,693,750 6,956,252

6,693,750 6,956,252

Land Vested In and Under the Control of Council at:
- Independent Valuation 2014 - level 3 907,628 907,628

907,628 907,628

Total Land 7,601,378 7,863,880

Specialised Buildings at:
- Independent Valuation 2014 - level 3 26,723,809 26,723,809
- Additions after valuation - cost 1,270,142 0
Less: Accumulated Depreciation (353,445) 0

27,640,506 26,723,809

Total Buildings 27,640,506 26,723,809

Total Land and Buildings 35,241,884 34,587,689

Furniture and Equipment at:
- Management Valuation 2013 - level 3 8,950 8,950
- Independent Valuation 2013 - level 3 23,787 23,787
Less Accumulated Depreciation (14,521) (7,102)

18,216 25,635

Plant and Equipment at:
- Independent Valuation 2013 - level 3 1,984,955 2,000,955
- Additions after Valuation - Cost 942,208 161,461
Less Accumulated Depreciation (449,015) (187,909)

2,478,148 1,974,507

Motor Vehicles at:
- Management Valuation 2013 - level 2 26,929 156,275
- Independent Valuation 2013 - level 2 534,943 534,943
- Additions after Valuation - Cost 1,286,663 946,202
Less Accumulated Depreciation (250,527) (139,533)

1,598,008 1,497,887

Computer Equipment at:
- Management Valuation 2013 - cost 33,949 33,949
- Independent Valuation 2013 - level 3 8,408 8,408
Less Accumulated Depreciation (35,481) (16,861)

6,876 25,496

39,343,132 38,111,214

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2014
5. INFRASTRUCTURE $ $

Roads
- Management valuation 2015 - level 3 172,375,211 0
- Cost 0 97,027,876
Less Accumulated Depreciation 0 (40,862,916)

172,375,211 56,164,960

Footpaths
- Management valuation 2015 - level 3 10,593,448 0
- Cost 0 2,198,740
Less Accumulated Depreciation 0 (568,010)

10,593,448 1,630,730

Drainage
- Management valuation 2015 - level 3 18,751,878 0
- Cost 0 2,476,688
Less Accumulated Depreciation 0 (726,786)

18,751,878 1,749,902

Parks & Ovals
- Management valuation 2015 - level 3 14,384,232 0
- Cost 0 3,579,671
Less Accumulated Depreciation 0 (32,713)

14,384,232 3,546,958

216,104,769 63,092,550

6. TRADE AND OTHER PAYABLES

Current
Sundry Creditors 1,680,592 2,049,467
Accrued Interest on Debentures 778 1,183
Accrued Salaries and Wages 229,648 184,334
Prepaid Revenue 0 103,485

1,911,018 2,338,469

7. LONG-TERM BORROWINGS

Current
Secured by Floating Charge - Debentures 366,109 503,646

366,109 503,646

Non-Current
Secured by Floating Charge - Debentures 1,750,681 2,293,029

1,750,681 2,293,029

8. PROVISIONS

Analysis of Total Provisions

Current 1,526,178 1,333,521
Non-Current 219,388 322,852

1,745,566 1,656,373

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2014
9. (a) REVALUATION SURPLUS - ASSET REVALUATION $ $

Revaluation surpluses have arisen on
revaluation of the following classes of
non-current assets:

(i) Land
Opening Balance 6,072,592 0
Revaluation Increment 0 6,072,592
Revaluation Decrement 0 0

6,072,592 6,072,592
(ii) Buildings

Opening Balance 13,122,126 0
Revaluation Increment 0 13,122,126
Revaluation Decrement 0 0

13,122,126 13,122,126
(iii) Plant & Equipment

Opening Balance 114,504 114,504
Revaluation Increment 0 0
Revaluation Decrement 0 0

114,504 114,504
(iv) Furniture & Equipment

Opening Balance 45,243 45,243
Revaluation Increment 0 0
Revaluation Decrement 0 0

45,243 45,243
(v) Computer Equipment

Opening Balance 6,246 6,246
Revaluation Increment 0 0
Revaluation Decrement 0 0

6,246 6,246
(vi) Roads

Opening balance 0 0
Revaluation increment 114,062,446 0
Revaluation decrement 0 0

114,062,446 0
(vii) Footpaths

Opening balance 0 0
Revaluation increment 8,103,689 0
Revaluation decrement 0 0

8,103,689 0
(viii) Drainage

Opening balance 0 0
Revaluation increment 17,051,509 0
Revaluation decrement 0 0

17,051,509 0
(ix) Parks & Ovals

Opening balance 0 0
Revaluation increment 10,732,947 0
Revaluation decrement 0 0

10,732,947 0

TOTAL ASSET REVALUATION SURPLUS 169,311,302 19,360,711

9. (b) REVALUATION SURPLUS - FINANCIAL ASSETS

Opening Balance (6,570) (7,920)
Revaluation Increment 2,790 1,350
Revaluation Decrement 0 0

(3,780) (6,570)

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

2015 2014
10. TOTAL ASSETS CLASSIFIED BY FUNCTION AND ACTIVITY $ $

Governance 273,232 267,805
General Purpose Funding 15,061,403 13,222,956
Law, Order, Public Safety 3,416,828 3,484,766
Health 525,000 580,873
Education 29,358 32,434
Community Amenities 524,531 540,985
Recreation and Culture 39,988,160 25,044,889
Transport 212,797,568 68,134,116
Economic Services 748,957 665,373
Other Property and Services 3,054,410 3,956,901

276,419,447 115,931,098

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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SHIRE OF SERPENTINE JARRAHDALE
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2015

11. NOTES TO THE STATEMENT OF CASH FLOWS

(a) Reconciliation of Cash

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents,
net of outstanding bank overdrafts.  Cash at the end of the reporting period is reconciled to the
related items in the Statement of Financial Position as follows:

2015 2015 2014
$ Budget $

$

Cash and Cash Equivalents 18,698,498 8,576,255 12,727,267

(b) Reconciliation of Net Cash Provided By
Operating Activities to Net Result

Net Result 11,553,109 7,137,049 4,102,201

Depreciation 2,942,932 2,924,679 2,889,431
(Profit)/Loss on Sale of Asset 110,899 (3,100) 227,627
(Increase)/Decrease in Receivables (272,960) (40,686) 280,905
(Increase)/Decrease in Inventories 2,771 4,000 (4,597)
(Increase)/Decrease in Prepaid Expenses 0 0 (46)
Increase/(Decrease) in Payables (427,450) 25,688 554,000
Increase/(Decrease) in Accrued Interest 0 0 (12,762)
Increase/(Decrease) in Accrued Wages 0 0 31,143
Increase/(Decrease) in Employee
Provisions 89,193 0 76,521

Grants Contributions for
the Development of Assets (9,355,608) (8,278,096) (5,192,179)

Loss on Revaluation of Fixed Assets 0 0 0
Non-Current Assets recognised due to
changes in legislative requirements 0 0 0
Net Cash from Operating Activities 4,642,886 1,769,534 2,952,244

2015 2014
(c) Undrawn Borrowing Facilities $ $

Credit Standby Arrangements
Bank Overdraft limit 100,000 100,000
Bank Overdraft at Balance Date 0 0
Credit Card limit 29,000 29,000
Credit Card Balance at Balance Date (8,812) (9,550)
Total Amount of Credit Unused 120,188 119,450

Loan Facilities
Loan Facilities - Current 366,109 503,646
Loan Facilities - Non-Current 1,750,681 2,293,029
Total Facilities in Use at Balance Date 2,116,790 2,796,675

Unused Loan Facilities at Balance Date NIL NIL

Notes to and Forming Part of the Financial Report 
For The Year Ended 30th June 2015
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